ARTICULATION AGREEMENT BETWEEN JOHNSON & WALES UNIVERSITY
AND THE NATIONAL ACADEMY FOUNDATION (NAF) on behalf of a
member program of NAF: ACADEMY OF FINANCE
New York, New York

The purpose of this document defines terms through which students can make a smooth transition from the
National Academy Foundations' curriculum established for the Academy of Finance into the post-secondary
education program. This document describes advantages that students will have at Johnson & Wales as a result
of their successful completion of NAF's Academy of Finance program.

Stipulations of the Agreement:

- Students are expected to complete the required admissions application process by submitting official high
school transcripts. Upon acceptance to Johnson & Wales University, a student will be eligible for
consideration of the articulation agreement.

- Students must indicate their participation in the Academy of Finance program on the admission application.

- Students must earn a certificate of completion from the Academy to earn transfer credits at Johnson & Wales
University towards an Associate's degree.

- Students must earn a minimum cumulative grade point average of B in the Academy of Finance program to
earn transfer credits.

- Students must forward one letter of recommendation from an Academy instructor with their application.

- *Students who complete the above stipulations and enroll in the Financial Services Management Associates
program at the Providence campus will be eligible for the following college credits:

ACADEMY OF FINANCE JOHNSON & WALES UNIVERSITY

Academy of Finance FISV2001 Introduction to Investments &

Certificate Financial Planning (4.5 quarter credits)
and

ECON3040 Money & Banking
(4.5 quarter credits)

and
ECON1001 Macroeconomics
(4.5 quarter credits)
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*Students who attend the Providence, Rhode Island; Denver, Colorado; Charlotte, North Carolina; or North
Miami, Florida campuses may earn transfer credits in the above named courses depending on their chosen major.

This agreement will be evaluated and reviewed annually by the Director of Transfer Academic Administration in
cooperation with the President of the National Academy Foundation. If any curriculum changes occur from
Johnson & Wales University or the National Academy Foundations' Academy of Finance, these changes must be
communicated to allow for appropriate modifications to the agreement.

Both Johnson & Wales University and the National Academy Foundation reserve the right to withdraw from the
agreement by submitting written notice of intent at least six (6) months prior to the start of the academic year.

This agreement shall become effective immediately and will expire August 2007.
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